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DŽŶĚĂǇ dƵĞƐĚĂǇ tĞĚŶĞƐĚĂǇ dŚƵƌƐĚĂǇ &ƌŝĚĂǇ 

%LJ�,GHDV��� 

$WRPV� IRUP� ERQGV�ZLWK� RWKHU� DWRPV�ZKHQ�
WKHLU� YDOHQFH� HOHFWURQV� DUH� VKDUHG� RU�
WUDQVIHUUHG���7KH�W\SH�RI�ERQG�WKDW�LV�IRUPHG�
EHWZHHQ� DWRPV� FDQ� EH� SUHGLFWHG� IURP� DQ�
HOHPHQWV�ORFDWLRQ�RQ�WKH�SHULRGLF�WDEOH���7KH�
VKDSH� RI� PROHFXOHV� FDQ� EH� SUHGLFWHG� E\�
GUDZLQJ� /HZLV� 6WUXFWXUHV� DQG� DSSO\LQJ�
96(35� WKHRU\�� � ,QWHUPROHFXODU� IRUFHV� DUH�
WKH�DWWUDFWLRQV�WKDW�KROG�PROHFXOHV�WRJHWKHU���
7KH�W\SH�RI�LQWHUPROHFXODU�IRUFH�D�PROHFXOH�
KDV� FDQ� EH� GHWHUPLQHG� E\� LWV� /HZLV�
6WUXFWXUH�DQG�VKDSH� 



 

Ϯ 

ϱ-Ϯ���dĂďůĞ�ŽĨ��ŽŶƚĞŶƚƐ͕�>ĞĂƌŶŝŶŐ�KďũĞĐƟǀĞƐ͕�KůĚ�^Ŭŝůůǌ 
 

3UHYLRXV�$FTXLUHG�6NLOOV�7KDW�<RX�1HHG�WR�EH�6XFFHVVIXO 
 
,�FDQ�GHWHUPLQH�WKH�QXPEHU�RI�YDOHQFH�HOHFWURQV�IRU�DQ�DWRP� 

,�FDQ�GHWHUPLQH�WKH�FKDUJH�RI�FRPPRQ�LRQV� 

,�FDQ�FRPSDUH�HOHFWURQHJDWLYLWLHV�EHWZHHQ�WZR�DWRPV� 

/HDUQLQJ�2EMHFWLYH 3DJH������7LWOH 

 �-���� 8QLW����%RQGLQJ��0ROHFXODU�*HRPHWU\��,0)V 

 �-���� 7DEOH�RI�&RQWHQWV��/HDUQLQJ�2EMHFWLYHV��2OG�6NLOO] 

 �-��� 5HDG�:ULWH��%RQG�7\SHV 

 �-��� ,RQLF�%RQGLQJ��,RQLF�&RPSRXQGV 

 �-�� 0HWDOOLF�%RQGLQJ��1HWZRUN�&RYDOHQW�&RPSRXQGV 

 �-�� &RYDOHQW�%RQGLQJ��&RYDOHQW�&RPSRXQGV 

 �-�� 3RODULW\�RI�&RYDOHQW�%RQGV 

 �-�� /HZLV�6WUXFWXUHV—+RZ�WR�'UDZ�&RYDOHQW�0ROHFXOHV 

 �-�� /HZLV�6WUXFWXUHV—3UDFWLFH 

 �-�������)RUPDO�&KDUJH�DQG�7LSV�IRU�/HZLV�6WUXFWXUHV 

 �-��� 7KH�6KDSH�RI�0ROHFXOHV—96(35�7KHRU\�&RQWLQXHG 

 �-��� 96(35�7DEOH 

 �-��� 96(35�3UDFWLFH 

 �-�� ,QWHUPROHFXODU�)RUFHV��,0)V��DUH�$WWUDFWLRQV�%HWZHHQ�0ROHFXOHV 

 �-�� (IIHFWV�RI�,0)V�RQ�3K\VLFDO�3URSHUWLHV 

 �-�� 6XPPDU\ 

/HDUQLQJ�2EMHFWLYHV�IRU�8QLW��—%RQGLQJ��0ROHFXODU�*HRPHWU\�DQG�,QWHUPROHFXODU�IRUFHV 

(�� ,�FDQ�GHWHUPLQH�GHVFULEH�ERQG�W\SH�DQG�GUDZ�/HZLV�6WUXFWXUHV�IRU�FRPSRXQGV� 

(� ,�FDQ�SUHGLFW�WKH�PROHFXODU�JHRPHWU\�RI�FRPSRXQGV�XVLQJ�96(35�WKHRU\��,�FDQ�GHWHUPLQH�WKH�
SRODULW\�DQG�ERQG�DQJOHV�RI�PROHFXOHV�XVLQJ�/HZLV�VWUXFWXUHV�DQG�96(35� 

(� ,�FDQ�GHWHUPLQH�WKH�LQWHUPROHFXODU�IRUFHV�EHWZHHQ�PROHFXOHV�DQG�SUHGLFW�UHODWLYH�SK\VLFDO�
VWDWHV�DQG�SURSHUWLHV� 



 

ϯ 

ϱ-ϯ�ZĞĂĚͬtƌŝƚĞ͗��ŽŶĚ�dǇƉĞƐ 

 7KH�HOHFWURPDJQHWLF�IRUFH�WKDW�KROG�DWRPV�WRJHWKHU�DUH�FDOOHG�
ERQGV��7KHUH�DUH�WKUHH�PDMRU�W\SHV�RI�ERQGLQJ�SDWWHUV� 

,RQLF�%RQGV &RYDOHQW�%RQGV ������0HWDOOLF�%RQGV 

,RQLF�%RQGV�—��7KH�LRQLF�ERQG�LV�IRUPHG�E\�WKH�DWWUDFWLRQ�EH�
WZHHQ�RSSRVLWHO\�FKDUJHG�LRQV��,RQLF�ERQGV�FDQ�EH�IRUPHG�EH�
WZHHQ�PHWDOV�DQG�QRQ-PHWDOV���5HPHPEHU�WKDW�PHWDO�DWRPV�ORVH�
RQH�RU�PRUH�YDOHQFH�HOHFWURQV�LQ�RUGHU�WR�DFKLHYH�D�VWDEOH�HOHF�
WURQ�DUUDQJHPHQW���:KHQ�D�PHWDO�DWRP�ORVHV�HOHFWURQV�LW�IRUPV�D�
SRVLWLYH�LRQ�RU�FDWLRQ��:KHQ�QRQ-PHWDOV�UHDFW�WKH\�JDLQ�RQH�RU�
PRUH�HOHFWURQV�WR�UHDFK�D�VWDEOH�HOHFWURQ�DUUDQJHPHQW���:KHQ�D�
QRQ-PHWDO�DWRP�JDLQV�RQH�RU�PRUH�HOHFWURQV�LW�IRUPV�D�QHJDWLYH�
LRQ�RU�DQLRQ��7KH�PHWDO�FDWLRQV�GRQDWH�HOHFWURQV�WR�WKH�QRQ-
PHWDO�DQLRQV�VR�WKH\�VWLFN�WRJHWKHU�LQ�DQ�LRQLF�FRPSRXQG���7KLV�
PHDQV�WKDW�LRQLF�ERQGV�DUH�IRUPHG�E\�WKH�FRPSOHWH�WUDQVIHU�RI�
RQH�RU�PRUH�HOHFWURQV� 

$�VWUXFWXUH�ZLWK�LWV�SDUWLFOHV�DUUDQJHG�
LQ�D�UHJXODU�UHSHDWLQJ�SDWWHUQ�LV�FDOOHG�D�
FU\VWDO��%HFDXVH�RSSRVLWH�FKDUJHV�DW�
WUDFW�DQG�OLNH�FKDUJHV�UHSHO��WKH�LRQV�LQ�
DQ�LRQLF�FRPSRXQG�VWDFN�XS�LQ�D�UHJXODU�
UHSHDWLQJ�SDWWHUQ�FDOOHG�D�FU\VWDO�ODWWLFH��
7KH�SRVLWLYH�LRQV�DUH�SXVKHG�DZD\�IURP�
RWKHU�SRVLWLYH�LRQV�DQG�DWWUDFWHG�WR�QHJ�
DWLYH�LRQV�VR�WKLV�SURGXFHV�D�UHJXODU�
DUUDQJHPHQW�RI�SDUWLFOHV�ZKHUH�HDFK�LRQ�
LV�VXUURXQGHG�E\�LRQV�RI�WKH�RSSRVLWH�FKDUJH��(DFK�LRQ�LQ�WKH�
FU\VWDO�KDV�D�VWURQJ�HOHFWULFDO�DWWUDFWLRQ�WR�LWV�RSSRVLWHO\�FKDUJHG�
QHLJKERUV�VR�WKH�ZKROH�FU\VWDO�KROGV�WRJHWKHU�DV�RQH�JLDQW�XQLW��
7KHUH�DUH�QR�LQGLYLGXDO�PROHFXOHV�LQ�DQ�LRQLF�FRPSRXQG��MXVW�
WKH�UHJXODU�VWDFNLQJ�RI�SRVLWLYH�DQG�QHJDWLYH�LRQV���,RQLF�FRP�
SRXQGV�DUH�UHSUHVHQWHG�DV�IRUPXOD�XQLWV�–�WKH�ORZHVW�ZKROH�
QXPEHU�UDWLR�LQ�ZKLFK�LRQV�FRPELQH� 

$W�URRP�WHPSHUDWXUH�LRQLF�FRPSRXQGV�DUH�KLJK�PHOWLQJ�SRLQW�
VROLGV��7KH\�DUH�XVXDOO\�ZKLWH�H[FHSW�IRU�FRPSRXQGV�RI�WKH�WUDQ�
VLWLRQ�PHWDOV�WKDW�PD\�EH�FRORUHG���7KH\�DUH�EULWWOH��EUHDN�HDVL�
O\���7KH\�GR�QRW�FRQGXFW�HOHFWULFLW\�DV�VROLGV��EXW�GR�FRQGXFW�
HOHFWULFLW\�ZKHQ�PHOWHG��PROWHQ��RU�GLVVROYHG�LQ�ZDWHU� 

1RZ�WXUQ�WR�SDJH��-��LQ�WKH�QRWHV�DQG�IROORZ�WKH� 
LQVWUXFWLRQV�FRQFHUQLQJ�,RQLF�%RQGV 

&RYDOHQW�%RQGV�—�$�FRYDOHQW�ERQG�LV�IRUPHG�EHWZHHQ�QRQ-
PHWDO�DWRPV��7KH�QRQ-PHWDOV�DUH�FRQQHFWHG�E\�D�VKDUHG�SDLU�RI�
YDOHQFH�HOHFWURQV�IRUPLQJ�D�PROHFXOH���$�PROHFXOH�LV�D�QHXWUDO�
SDUWLFOH�RI�WZR�RU�PRUH�DWRPV�ERQGHG�WR�HDFK�RWKHU���0ROHFXOHV�
PD\�FRQWDLQ�DWRPV�RI�WKH�VDPH�HOHPHQW�VXFK�DV�1���2���DQG�&O��
RU�WKH\�PD\�FRQWDLQ�DWRPV�RI�GLIIHUHQW�HOHPHQWV�OLNH�+�2��1+���
RU�&�+��2���� 

&RYDOHQW�VXEVWDQFHV�KDYH�ORZ�PHOWLQJ�SRLQWV�DQG�ERLOLQJ�SRLQWV�
FRPSDUHG�WR�LRQLF�FRPSRXQGV�RU�PHWDOV��$W�URRP�WHPSHUDWXUH��
FRYDOHQW�VXEVWDQFHV�DUH�JDVHV��OLTXLGV�RU�ORZ�PHOWLQJ�SRLQW�VRO�
LGV��WKLQN�RI�IDWV�DQG�JUHDVHV���7KH\�GR�QRW�FRQGXFW�HOHFWULFLW\�DV�
VROLGV�RU�ZKHQ�PROWHQ�DQG�XVXDOO\�GR�QRW�FRQGXFW�ZKHQ�GLV�
VROYHG�LQ�ZDWHU� 

7KHUH�DUH�VHYHUDO�W\SHV�RI�FRYDOHQW�ERQGV���$�VLQJOH�FRYDOHQW�
ERQG�LV�IRUPHG�ZKHQ�WZR�DWRPV�VKDUH�RQH�SDLU�RI�YDOHQFH�HOHF�
WURQV���$�GRXEOH�FRYDOHQW�ERQG�LV�ZKHQ�WZR�DWRPV�VKDUH�WZR�
SDLUV�RI�YDOHQFH�HOHFWURQV��$�WULSOH�FRYDOHQW�ERQG�LV�ZKHQ�WZR�
DWRPV�VKDUH�WKUHH�SDLUV�RI�YDOHQFH�HOHFWURQV 

1RZ�WXUQ�WR�SDJH��-��LQ�WKH�QRWHV�DQG�IROORZ�WKH� 
LQVWUXFWLRQV�FRQFHUQLQJ�&RYDOHQW�%RQGV 

 

1HWZRUN�&RYDOHQW�%RQGV�—7KHUH�LV�RQH�ODVW�W\SH�RI�FRYDOHQW�
ERQGLQJ—WKH�ERQGLQJ�LQ�QHWZRUN�VROLGV��PDFURPROHFXOHV����,Q�
WKLV�W\SH�RI�ERQGLQJ��DWRPV�VKDUH�
YDOHQFH�HOHFWURQV�EXW�WKH�DWRPV�
DUH�DUUDQJHG�LQ�D�UHJXODU�FU\VWDO�
OLQH�SDWWHUQ�LQ�ZKLFK�HDFK�DWRP�LV�
FRYDOHQWO\�ERQGHG�WR�LWV�QHLJK�
ERUV�LQ�DOO�GLUHFWLRQV��7KHUHIRUH��
\RX�GR�QRW�KDYH�D�FROOHFWLRQ�RI�
VPDOO�PROHFXOHV�WKDW�DUH�HDV\�WR�
VHSDUDWH�IURP�HDFK�RWKHU��WKH�
ZKROH�V\VWHP�LV�RQH�JLDQW�PROH�
FXOH�RU�D�PDFURPROHFXOH�KHOG�
WRJHWKHU�E\�WKLV�QHWZRUN�RI�
VWURQJ�FRYDOHQW�ERQGV���1HWZRUN�VROLGV�DUH�H[WUHPHO\�KDUG��EULW�
WOH��VROLGV�WKDW�GR�QRW�FRQGXFW�HOHFWULFLW\��'LDPRQGV��D�IRUP�RI�
SXUH�FDUERQ��VHH�ILJXUH����FDUERUXQGXP��VLOLFRQ�FDUELGH��DQG�
TXDUW]��VLOLFRQ�GLR[LGH��DUH�H[DPSOHV�RI�PDFURPROHFXOHV� 

1RZ�WXUQ�WR�SDJH��-��LQ�WKH�QRWHV�DQG�IROORZ�WKH� 
LQVWUXFWLRQV�FRQFHUQLQJ�1HWZRUN�&RYDOHQW�%RQGV 

 

0HWDOOLF�%RQGV�—�$�PHWDOOLF�ERQG�IRUPV�EHWZHHQ�PXOWLSOH�
PHWDO�DWRPV��7KH�PHWDOOLF�ERQG�LV�IRUPHG�E\�WKH�PXWXDO�DWWUDF�
WLRQ�RI�D�SRVLWLYHO\�FKDUJHG�FDWLRQ�WR�³GHORFDOL]HG´�YDOHQFH�HOHF�
WURQV���0RVW�PHWDO�DWRPV�KDYH�RQO\�RQH�RU�WZR�YDOHQFH�HOHFWURQV�
DQG�WKHVH�DUH�QRW�WLJKWO\�ERXQG�WR�WKH�DWRPV��ORZ�LRQL]DWLRQ�HQ�
HUJ\���,Q�D�SLHFH�RI�PHWDO�WKHVH�YDOHQFH�HOHFWURQV�GR�QRW�VHHP�WR�
EHORQJ�WR�DQ\�RQH�RI�WKH�DWRPV�EXW�DUH�DEOH�WR�PRYH�IUHHO\�
WKURXJK�WKH�VWUXFWXUH�IURP�RQH�DWRP�WR�DQRWKHU��0HWDOV�FDQ�EH�
WKRXJKW�RI�DV�SRVLWLYH�LRQV��WKH�QXFOHXV�DQG�LQQHU�VKHOOV�RI�HOHF�
WURQV—DOO�RI�WKH�DWRP�H[FHSW�WKH�YDOHQFH�HOHFWURQV��LQ�D�³VHD´�
RI�ORRVHO\�ERXQG�YDOHQFH�HOHFWURQV��7KH�PHWDO�LRQV�OLQH�XS�LQ�
D�UHJXODU�UHSHDWLQJ�SDWWHUQ��D�FU\VWDO�ODWWLFH��DQG�WKHLU�ORRVH�YD�
OHQFH�HOHFWURQV�PRYH�WKURXJK�WKLV�FU\VWDO�DFWLQJ�DV�HOHFWURQ�JOXH�
�VHH�ILJXUH���(DFK�
RI�WKH�LRQV�LV�
VWURQJO\�DWWUDFWHG�
WR�DOO�RI�WKH�ORRVH�
HOHFWURQV�VXUURXQG�
LQJ�LW�VR�WKH�ZKROH�
PHWDO�KROGV�WRJHWK�
HU�DV�D�FU\VWDO� 

 

7KHVH�HOHFWULFDO�DWWUDFWLRQV�IRU�WKH�HOHFWURQ�JOXH�DUH�VWURQJ�DQG�
KDUG�WR�EUHDN�VR�PHWDOV�DUH�KLJK�PHOWLQJ�SRLQW�FU\VWDOOLQH�VROLGV��
6LQFH�WKHUH�DUH�FKDUJHG�SDUWLFOHV�IUHH�WR�PRYH�PHWDOV�DUH�JRRG�
FRQGXFWRUV�RI�KHDW�DQG�HOHFWULFLW\�DV�VROLGV�DQG�DV�OLTXLGV��%H�
FDXVH�WKH�³HOHFWURQ�JOXH´�LV�IUHH�WR�PRYH��LI�ZH�KDPPHU�RU�SXOO�
WKH�FDWLRQV�WR�QHZ�SRVLWLRQV�WKH�HOHFWURQ�JOXH�IORZV�ULJKW�DORQJ�
ZLWK�WKH�FDWLRQV�DQG�KROGV�WKH�VWUXFWXUH�WRJHWKHU�LQ�WKH�QHZ�SRVL�
WLRQ��7KXV��PHWDOV�DUH�PDOOHDEOH��FDQ�EH�KDPPHUHG�LQWR�VKHHWV��
DQG�GXFWLOH��FDQ�EH�VWUHWFKHG�LQWR�ZLUHV��DQG�KDYH�D�KLJK�WHQVLOH�
VWUHQJWK��FDQ�EH�VWUHWFKHG�ZLWKRXW�EUHDNLQJ����0HWDOV�DOVR�WHQG�WR�
KDYH�KLJK�OXVWHU���7KLV�LV�D�GLUHFW�FRQVHTXHQFH�RI�ORRVHO\�ERXQG�
YDOHQFH�HOHFWURQV� 

0HWDOOLF�ERQGLQJ�LV�IRXQG�LQ�HOHPHQWDO�PHWDOV�DQG�LQ�PL[WXUHV�RI�
PHWDOV�FDOOHG�DOOR\V� 

 

1RZ�WXUQ�WR�SDJH��-��LQ�WKH�QRWHV�DQG�IROORZ�WKH� 
LQVWUXFWLRQV�FRQFHUQLQJ�0HWDOOLF�%RQGV 
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ϱ-ϰ�/ŽŶŝĐ��ŽŶĚŝŶŐ͕�/ŽŶŝĐ��ŽŵƉŽƵŶĚƐ 
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'HILQH�WKH�IROORZLQJ�WHUPV� 

LRQLF�ERQG�– 

 

FDWLRQ�– 

 

DQLRQ�– 

 

FU\VWDO��ODWWLFH– 

 

IRUPXOD�XQLW�–� 

 

:KDW�DUH�WKH�VPDOOHVW�XQLWV�RI�DQ�LRQLF�ERQG"  

 

/LVW�VHYHUDO�SURSHUWLHV�RI�LRQLF�FRPSRXQGV� 

 

8QGHU�ZKDW�FRQGLWLRQV�GR�LRQLF�FRPSRXQGV�FRQGXFW�HOHFWULFLW\" 
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6HD�RI�(OHFWURQV� 

:KDW�LV�D�QHWZRUN�VROLG" 

 

:KDW�W\SH�RI�ERQGLQJ�H[LVWV�LQ�QHWZRUN�VROLGV" 

 

:KDW�DUH�VRPH�SURSHUWLHV�RI�QHWZRUN�VROLGV" 

 

:KDW�DUH�VRPH�H[DPSOHV�RI�QHWZRUN�VROLGV" 

:KDW�LV�D�PHWDOOLF�ERQG"��([SODLQ�KRZ�WKH�LRQV�DQG�HOHFWURQV�DUH�DUUDQJHG���3LFWXUHV�DUH�KHOSIXO� 

 

 

 

/LVW�VRPH�SURSHUWLHV�RI�PHWDOOLF�ERQGV��� 

 

 

:KDW�LV�DQ�DOOR\" 
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ϱ-ϲ��ŽǀĂůĞŶƚ��ŽŶĚŝŶŐ͕��ŽǀĂůĞŶƚ��ŽŵƉŽƵŶĚƐ 
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'HILQH�WKH�IROORZLQJ�WHUPV� 

FRYDOHQW�ERQG— 

 

0ROHFXOH�— 

 

VLQJOH�FRYDOHQW��ERQG�—�� 

GRXEOH�FRYDOHQW��ERQG�— 

WULSOH�FRYDOHQW��ERQG�— 

9DOHQFH�%RQG�7KHRU\— 

/LVW�VHYHUDO�SURSHUWLHV�RI�FRYDOHQW�FRPSRXQGV� 
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ϱ-ϳ�WŽůĂƌŝƚǇ�ŽĨ��ŽǀĂůĞŶƚ��ŽŶĚƐ 
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(OHFWURQHJDWLYLW\�— 

3RODU�&RYDOHQW�%RQG�— 

1RQ-3RODU�&RYDOHQW�%RQG�— 

3RODU�%RQG�YV��3RODU�0ROHFXOH 

/RRNLQJ�$KHDG��:K\�PLJKW�
SRODU�PROHFXOHV�ZDQW�WR�
³VWLFN´�WR�HDFK�RWKHU"��:KDW�
DUH�VRPH�FRQVHTXHQFHV�RI�
SRODU�PROHFXOHV�VWLFNLQJ�WR�
HDFK�RWKHU" 
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ϱ-ϴ�>ĞǁŝƐ�^ƚƌƵĐƚƵƌĞƐ—,Žǁ�ƚŽ��ƌĂǁ��ŽǀĂůĞŶƚ�DŽůĞĐƵůĞƐ 
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$PPRQLD��1+�� &DUERQDWH��&2�
�-� .U\SWRQ�WHWUDIOXRULGH��.U)�� 

6WHS����$GG�XS�DOO�YDOHQFH�
DQG�FKDUJH�HOHFWURQV    

6WHS����'UDZ�WKH�VNHOHWRQ�
VWUXFWXUH�ZLWK�WKH�VXUURXQGLQJ�
DWRPV�FRQQHFWHG�WR�WKH�FHQWUDO�
DWRP�E\�VLQJOH�ERQGV� 

     

6WHS����$GG�WKUHH�SDLUV�RI�
HOHFWURQV�WR�DOO�VXUURXQGLQJ�
DWRPV�H[FHSW�IRU�K\GURJHQ��
1HYHU�DGG�HOHFWURQV�WR�K\GUR�
JHQ 

      

6WHS����&RXQW�XS�WKH�WRWDO�
DPRXQW�RI�HOHFWURQV�\RX�KDYH�
VKRZQ�DQG�VXEWUDFW�IURP�WKH�
WRWDO�QXPEHU�RI�YDOHQFH�HOHF�
WURQV��$GG�DQ\�OHIWRYHU�HOHF�
WURQV�DV�SDLUV�WR�WKH�FHQWUDO�
DWRP� 

   

6WHS����,I�DOO�DWRPV�KDYH�VDWLV�
ILHG�YDOHQFH�VKHOOV�WKHQ�\RX�
DUH�GRQH���,I�QRW��PRYH�WZR�
HOHFWURQV�IURP�D�VXUURXQGLQJ�
HOHFWURQ�WR�IRUP�D�GRXEOH�
ERQG��5HSHDW�LI�QHFHVVDU\�WR�
IRUP�D�WULSOH�ERQG� 

      

6WHS����&KHFN�WR�VHH�LI�LW¶V�
SRVVLEOH�WR�GUDZ�UHVRQDQFH�
VWUXFWXUHV���7KLV�KDSSHQV�
ZKHQ�\RX�FDQ�SXW�D�GRXEOH�
ERQG�LQ�PRUH�WKDQ�RQH�SODFH���
<RX�PXVW�GUDZ�DOO�SRVVLELOL�
WLHV� 
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ϱ-ϵ�>ĞǁŝƐ�^ƚƌƵĐƚƵƌĞƐ—WƌĂĐƟĐĞ 
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